The Classical Academy

Statement of Changes in Net Assets As of 12/31/2022

Fiscal Year: 2022-2023

Assets
Assets
Cash Integrity Bank & Trust (+)
Cash Wells Fargo Bank (+)

Investments Integrity Bank & Trust
(+)

Accounts Receivable (+)

Deposits (+)

$8,292,701.70
$17,975.91
$5,949,753.00

$1,810,399.84
$13,269.44

Sub-total : Assets
Total : Assets
Liabilities
Liabilities
Accounts Payable (+)
Payroll Liabilities - Year End (+)
Payroll Liabilities (+)

Deferred Revenue (+)

$16,084,099.89

$662,433.43
$632,100.00
$26,973.51
$1,789,366.00

Sub-total : Liabilities

$3,110,872.94

Total : Liabilities

Fund Balance
Reserves and Fund Balance
Amendment Reserve (+)

Unassigned Fund Balance (+)

$3,110,872.94

$986,528.00
$11,370,626.73

Sub-total : Reserves and Fund Balance

Revenue in Excess of Expense
Revenue in Excess of Expense (+)

$12,357,154.73

$616,072.22

Sub-total : Revenue in Excess of
Expense

$616,072.22

Total : Fund Balance

Total Liabilities + Fund Balance

End of Report

$12,973,226.95

$16,084,099.89

$16,084,099.89

Balance Sheet
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The Classical Academy

Statement of Changes in Net Assets For the Period 10/01/2022 through 12/31/2022

Fiscal Year: 2022-2023
10/01/2022 - 12/31/2022  Year To Date Budget Budget Balance
Revenue
Revenue
PPR (+) $7,253,070.00 $14,506,140.00 $29,164,300.00 $14,658,160.00 49.7%
Mill Levy Override 2003 (+) $215,625.00 $431,250.00 $862,500.00 $431,250.00 50.0%
Mill Levy Override 2008 (+) $441,345.00 $882,690.00 $1,765,374.00 $882,684.00 50.0%
Federal Impact Funding (+) $18,750.00 $37,500.00 $70,000.00 $32,500.00 53.6%
SPED Revenue (+) $130,074.00 $260,148.00 $470,000.00 $209,852.00 55.4%
Investment Earnings (+) $60,706.99 $94,424.41 $49,997.00 ($44,427.41)  188.9%
Grant & Miscellaneous Revenue (+) $438.00 $9,313.11 $490,000.00 $480,686.89 1.9%
Capital Construction Revenue (+) $252,819.33 $422,947.98 $820,600.00 $397,652.02 51.5%
Pikes Peak Rental Revenue (+) $32,210.91 $64,421.82 $128,500.00 $64,078.18 50.1%
Sub-total : Revenue $8,405,039.23 $16,708,835.32  $33,821,271.00 $17,112,435.68 49.4%
Total : Revenue $8,405,039.23 $16,708,835.32  $33,821,271.00 $17,112,435.68 49.4%
Expenses
Payroll
Salaries (-) $5,567,710.11 $9,056,008.97 $20,700,000.00 $11,643,991.03 43.7%
PERA (-) $1,014,833.13 $1,725,819.55 $3,724,222.00 $1,998,402.45 46.3%
Benefits (-) $537,597.86 $1,022,376.83 $2,250,600.00 $1,228,223.17 45.4%
Sub-total : Payroll ($7,120,141.10) ($11,804,205.35) ($26,674,822.00) ($14,870,616.65) 44.3%
Instructional
General Elementary Education (-) $10,469.06 $59,101.82 $137,936.00 $78,834.18 42.8%
Secondary (-) $451,248.57 $474,409.86 $1,004,414.00 $530,004.14 47.2%
SPED (-) $38,327.80 $79,352.94 $210,650.00 $131,297.06 37.7%
Support Services (-) $166,607.77 $293,585.11 $681,400.00 $387,814.89 43.1%
Staff Development (-) $11,729.05 $22,788.74 $60,000.00 $37,211.26 38.0%
Curriculum Review (-) $4,751.01 $168,298.72 $301,064.00 $132,765.28 55.9%
Sub-total : Instructional ($683,133.26)  ($1,097,537.19) ($2,395,464.00) ($1,297,926.81) 45.8%
Building and Building Related
Custodial and Repairs (-) $160,317.96 $619,515.73 $1,367,400.00 $747,884.27 45.3%
Utilitites (-) $183,518.08 $349,417.87 $750,000.00 $400,582.13 46.6%
Insurance (-) $67,692.25 $199,628.68 $315,500.00 $115,871.32 63.3%
Capital Projects (-) $21,255.15 $21,255.15 $500,000.00 $478,744.85 4.3%
Sub-total : Building and Building Related ($432,783.44) ($1,189,817.43) ($2,932,900.00) ($1,743,082.57) 40.6%
General and Administrative
Administrative Support and Supplies $85,960.98 $227,345.99 $471,300.00 $243,954.01 48.2%
)
Workers Compensation (-) $11,993.79 $19,193.14 $135,000.00 $115,806.86 14.2%
Sub-total : General and Administrative ($97,954.77) ($246,539.13) ($606,300.00) ($359,760.87) 40.7%
Total : Expenses ($8,334,012.57) ($14,338,099.10) ($32,609,486.00) ($18,271,386.90) 44.0%
OTHER
Fund Transfers
Transfers to other funds (-) $877,156.00 $1,754,664.00 $3,845,000.00 $2,090,336.00 45.6%
Transfers from other funds (+) $0.00 $0.00 $550,000.00 $550,000.00 0.0%
Operating Statement with Budget
Printed: 02/02/2023 3:40:14 PM rptGLOperatingStatementwithBudget 2022.3.14 Page: 1



The Classical Academy

Statement of Changes in Net Assets For the Period 10/01/2022 through 12/31/2022

Fiscal Year: 2022-2023

10/01/2022 - 12/31/2022  Year To Date Budget Budget Balance
Sub-total : Fund Transfers ($877,156.00) ($1,754,664.00) ($3,295,000.00) ($1,540,336.00) 53.3%
Total : OTHER ($877,156.00) ($1,754,664.00) ($3,295,000.00) ($1,540,336.00) 53.3%
Revenue in Excess of Expense ($806,129.34) $616,072.22  ($2,083,215.00) ($2,699,287.22) 29.6%
End of Report
Operating Statement with Budget
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The Classical Academy

Enrollment History and Projection

Oct. Var. | Class-
Oct Count| Budget Count Fav room
Grade Campus | AY21-22 | AY22-23 AY22-23| (Unfav) | Size
Grade K| Central 106 110 103 7) 17.2
Grade K East| 100 110 103 7) 17.2
Grade K North 90 90 101 11 16.8
Grade 1 Central 98 94 100 6 20.0
Grade 1 East 97 94 99 5 19.8
Grade 1 North 94 94 95 1 19.0
Grade 2|  Central 95 93 98 5 19.6
Grade 2 East 95 92 91 (1) 18.2
Grade 2 North 95 90 92 2 18.4
Grade 3 Central 85 88 95 7 19.0
Grade 3 East 88 88 87 (1) 21.8
Grade 3 North 83 88 85 3) 21.3
Grade 4|  Central 84 78 86 8 21.5
Grade 4 East 86 81 82 1 20.5
Grade 4 North 85 77 82 5 20.5
Grade 5 Central 75 79 83 4 20.8
Grade 5 East 78 81 77 (4) 19.3
Grade 5 North 85 81 84 3 21.0
Grade 6|  Central 73 69 75 6 18.8
Grade 6 East| 80 71 72 1 18.0
Grade 6 North 80 79 84 5 21.0
Traditional:
Grade K All 296 310 307 3) 17.1
Grade 1 All 289 282 294 12 19.6
Grade 2 All 285 275 281 6 18.7
Grade 3 All 256 264 267 3 20.5
Grade 4 All 255 236 250 14 20.8
Grade 5 All 238 241 244 3 20.3
Grade 6 All 233 219 231 12 19.3
Grade 7 All 206 212 220 8
Grade 8 All 186 194 200 6
Grade 9 All 171 167 158 9)
Grade 10 All 147 153 163 10
Grade 11 All 110 129 123 (6)
Grade 12 Al 124 105 102 (3)
Cottage School Program
Grade K CSP 46 32 25 (7)
Grade 1 CsP 40 40 39 (1)
Grade 2 CSP 38 36 40 4
Grade 3 CSP 41 34 39 5
Grade 4 CSP 42 36 44 8
Grade 5 CSP 43 38 43 5
Grade 6 CSP 41 38 44 6
College Pathways
Grade 7 CP-PT| 11 11 2 (9)
Grade 8 CP-PT| 14 10 8 (2)
Grade 9 CP-PT| 11 15 12 (3)
Grade 10 CP-PT| 6 10 5 (5)
Grade 11 CP-PT 10 7 9 2
Grade 12 CP-PT 28 20 17 (3)
Grade 7 CP-FT 53 50 59 9
Grade 8 CP-FT 67 65 62 (3)
Grade 9 CP-FT 63 70 78 8
Grade 10 CP-FT 84 82 69 (13)
Grade 11 CP-FT 90 90 97 7
Grade 12 CP-FT 83 83 93 10
Total Students:
Elementary 1,852 1,827 1,874 47
Junior High 392 406 420 14
Senior High 552 554 546 (8)
Total Traditional 2,796 2,787 2,840 53
[ CSP 291 254 274 20
CcP 520 513 511 (2)
Grand Total 3,607 3,554 3,625 71
FTE: |
Elementary|  1,704.0 1,672.0 1,720.5 48.5
Junior High 392.0 406.0 420.0 14.0
Senior High 552.0 554.0 546.0 (8.0)
Total Traditional]  2,648.0 2,632.0 2,686.5 54.5
[ CSP 145.5 127.0 137.0 10.0
| CcP 480.0 476.5 484.5 8.0
3,308.0 72.5

Grand Total 3,273.5 3,235.5
i
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